Consolidated financial statements

CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER

Gam/(loss) from sale of subS|d|ar|es other mvestments and re- measurement to fa|r value of pre e><|st|ng |nterest in acquiree | - 86 ) 25
Profit from operating activities 1,147 1,020
Share of results of mvestments accounted for usmg the equ|ty method ) ) i ) S m ....... 14 ........... 56
Earnlngs before interest and taxes (“EBIT”) B 1,161 1,076

Financial results other than |nterest i 7 7 i 7 7 i 7 7 27 7
Profit before taxes 1,156 1,063
I s axanae ey e
Profit for the year 864 785
Attrrbutable to

RTL Group shareholders

Non- Controlhng |nterests ) ) ) ) ) ) ) - - 11Q 117
Profit for the year 864 785

Gam/(loss) from sale of sub3|d|ar|es other mvestments and re- measurement to falr vaIue of pre e><|st|ng |nterest in acquiree 86
Earnings before interest and taxes (“EBIT”) B 1,161

Gam/(loes) from sale of subS|d|ar|es other |nvestments and re- measurement to falr value of pre e><|st|ng |nterest in acquiree - 86
Earnings before interest and taxes (“EBIT”) 1,161

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated financial statements

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER

Total comprehensive income for the year o 855 823
e
RTL Group shareholders 748 707
Non-controlling interests - 71 07 116
Total comprehensive income for the year 855 823

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated financial statements

CONSOLIDATED STATEMENT OF FINANGIAL POSITION

31 December 31 December
2019 2018
Notes €m €m

Deferred tax assets

urrent assets

3,825 3,553

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated financial statements

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Equity
Equity attributable
Currency Reserves  attributable to non-
Share Treasury translation Hedging  Revaluation and retained to RTL Group controlling Total
capital shares reserve reserve reserve earnings ~ shareholders interests equity
Notes €m €m €m €m €m €m €m €m €m
Balance at 1 January 2018 192 (47) (145) (20) 69 2,908 2,957 467 3,424

.Igrofit for the year

Re-measurement of post-employment
benefit obligations, net of tax - - - - — 3 3 1 4

Equity investments at fair value through OCI —
change in fair value, net of tax
Fo
Effective portion of changes in fair value
of cash flow hedges, net of tax

Transactions on non-controlling interests
without a change in control - - - - - (5) (5) 7 (12)

- 3 - - - (20 (617 77 (694)
Salance 2t 31 Decambersos g i g e e e
e T T, s s s s e e e
(net of tax) - - - - - (33) (33) ) (34)
Adjusted balance at 1 January 2018 R e i g g g s e
e T S S s s e e e
PIORIOTING YEA e e T T 94 TBA 110 864
Re-measurement of post-employment
benefit obligations, net of tax - - - - - (14) (14) () (17)
B o L e e b e e
change in fair value, net of tax 8. 16. 5.} - - - - () - () - 2
R == R R Lo pp—" e e L -

Effective portion of changes in fair value
of cash flow hedges, net of tax

Transactions on non-controlling interests
without a change in control

Balance at 31 December 2019 [ 192 e (41) e (129) e 7 e 66 . 3’197 . 3’292 e 533 3,325

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated financial statements

CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER

Income taxes paid

2019 2018
Notes €m €m
""""""""" 1156
,,,,,,,,,,,,,,,,,, 273 e
""""""""" )
(84)
— Financial results including net interest expense and share of results of investments
accounted for using the equity method 62 30
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ) (o 2
(6) (143)
) 7 (334) (354)
Net cash from operating activities 1,085 873
me and other rights (11 7j
ries, net of cash acquired 6. 4.] (235)
(107)
(23)
(27)

 (509)

102

received

Interes

154

Net cash used in inveéting activities

' (355)

""""""""" @7
""""""""" 8. 16. 8.] (44i
nof treasury shares 8. 16. 2.} 2
n facility due to shareholder 8. 13.]10. 1.] (232j .
. e . (o 5210 > DR
""""""""""""" 8. 5.2.] 8,12 @
(59) -
Dividends paid (638 | (686)
Net cash used in finanbing activities 7 (771) (637)
. @) 164
"""" 8. 10. 422
,,,,,,,, B 2
Effect of cash in disposal group held for sale e 8. 11.} ; (6) ................ —
Cash and cash equivalents and bank overdrafts at end of year 8. 10. 376 422

The accompanying notes form an integral part of these consolidated financial statements.
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